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FunDACION OCEANA

ABBREVIATED BALANCE SHEET AS OF DECEMBER 31, 2022

ASSETS NOTES 0 2021

A) NON-CURRENT ASSETS 232.218,08 232.218,08
| Intangible assets 5 0,00 0,00 |
| Fixed assets 5 19487804 |  201.196,30 |
| Long-term financial investments 7 37.797,40I 31.021,78 |
| B) CURRENT ASSETS 1528.162,21 | 969.118,67 |
Inventories 4.8 3.106,68 | 11.953,22 |
Users and other debtors of own activity 7.9 526.996,67 | 354.166,94 |
Trade debtors and other receivable accounts. R 7 7@.362,76 25212,92_r
g:alt‘i)trit:serm financial investments with associated and group 999 58 | 22.854,42 |
Short-term financial investments 7 152,27 152,27 1i
Short-term accruals 18 57.293,80 | 11.576,63 |
Cash and other eauivalent liquid assets 149.250,45 288.202,27

TOTAL ASSETS (A+B) 1.760.837,65 | 1.201.336,75

NET ASSETS AND LIABILITIES NOTES 2022 2021

A) NET ASSETS 1.283.381,87 891.31,74

A-1) Stockholders' equity 127.030,60 | 132.012,86
Foundation allocation /Socia.l fund 11 3_0.000.00 30.000,00

Surplus from previous financial years 11 102.012,85 -2.029,41
Financial year surplus (positive or negative) 31 -4.982,25 | 104.042,27'

| A-3) Grants, donations and legacies received ) 14 1.15_6.351 27 759.358,88

B) NON-CURRENT LIABILITIES 0,00 I 0,00
Long-term debts 8 0,00 | 0,00 |
Debts with credit institutions 0.00 | 0,00 |

C) CURRENT LIABILITIES 477.455,78 309.965,01

Short-term debts 28.31 3!7 6.446,96

| Debts with credit institutions 8 28.381,50 £.446,06

Other financial liabilities 8 68,33 0,00
| Short-term debts with associated and group entities 10 21.299,97 0,00 |

[?eneficiaries - Creditors 10 11 .906,00 0,00

Commercial creditors and other accounts payab_le 415.942,64 303.518,05

| Other creditors B 8,10 415942,64 | 30351805

["TOTAL NET ASSETS AND LIABILITIES (A+B+C) 1.760.837,65 | 1.201.336,75
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FUNDACION OCEANA

2022 FINANCIAL YEAR ABBREVIATED INCOME STATEMENT

NOTES 2022 2021
1. Revenues from own activity 3.527.358,65 3.017.197,68
a} Associate and affiliate fees 13, 14 42.257,42 35.487,71_.
c) Revenues from promotions, sponscrs and collaborations. 13, 14 110.195,41 6.593,75
d)Subsidies, donations and bequests imputed fo financial year results | 13,14 3.374.905,82 2.975.116,22
2. Expenditure in aid and other -14.072,56 -8.250,00
a) Monetary aid 13 -14.072,56 -98.250,00
d) Reimbursement of subsidies, donz-ations and bequests 0,00 0.00
| 6. Supplies and Provisions - 13 0,00 0,00
7. Other revenues from activity R 1.1186,65 0,01
8. Personnel expenses 13 -2.686.974,08 -2.28?:316,72-"
9, Other expenses from activity 13 -776.931,74 -566.153,03
10. Depreciation of assetg ] 5 -54.4?‘),63 | -46.323,24 |
Wes, donations and bequests assigned to financial year 13, 14 0,00 0(;)
13. Impairment losses and losses from disposal of ﬁx-ed-assets. 5 -1.536,44 - OE
14. Other results B 13 0,00 | 0,00 |
A1) ACTIVITY SURPLUS ) -5.496,15 113.154,70 |
15. Financial income 13 | 112 7.88 |
16. Financial expenses R -1.042,95 -1.960,25 |
18. Exchange differences 1.555,73 -7.160,06 |
A.2) FINANCIAL TR_ANSACTIONS' SURPLUS ) 513,80 . -9.11 2,4£
A.3) SURPLUS BEFORE TAX ) 4.98225|  104.042.27 |
gﬁ;:fSéATION IN NET EQUITY RECORDED IN THE FINANCIAL YEAR 4.982.25 104.042,27
B} INCOME AND EXPENSE DIRECTLY ASSIGNED TO THE NET
| ASSETS = : .
1. Subsidies received 14 1.630.406,00 0,00
2. Grants, donations and legacies received. ' 14 2.222.857,25 1.688.100ﬁ;
e L i el
C) RECLASSIFICATIONS TO THE FINANCIAL YEAR SURPLUS [ |
1. Subsidies received 14 75716010 |  -687.678,67
2. Grants, donations and legacies received. 14 -2.699.110,76 | -1 .982.663,60_
C QVATIATON ey 5SS DUE T0 RICLASSICATOw 10 ausszse| zonsnz
gi:&ﬁ!ﬁilg:-?g:E%ELE'ﬁgggﬂiTO INCOME AND EXPENDITURE 396.992,38 .582.241,53
E) ADJUSTMENTS FOR CHANGES OF CRITERIA 0,00 0,0g_!
F) ADJUSTMENTS FOR ERRORS 0,00 0,00 |
I?[)J\N“D\RlATIONS IN THE FOUNDATION ENDOWMENT OR SOCIAL 0.00 0,00 |
H) OTHER VARIATIONS 0,00 0,00 |
I_{!EEI;I'AL RESULT, VARIATION IN NET EQUITY IN THE FINANCIAL 392.010,14 -878.199,26
-
( y
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FUNDAGION OCEANA
ABBREVIATED REPORT
CORRESPONDING TO THE FINANCIAL YEAR ENDING ON DECEMBER 31, 2022

NOTE 1. THE FOUNDATION'S BUSINESS

1. According to that established in its bylaws, the foundation's purpose is as follows:

Fundacion Oceana (hereinafter the Foundation) was incorporated on April 20, 2004, as a Spanish
foundation, and it mainly carries out its business throughout Spain as well as in the different States of

Europe.

The Foundation is registered with the Registry of Environmental Foundations, Ministry of the
Environment, on November 3, 2004.

The Foundation’s main work, as set out in Article 4 of its Bylaws:

Protection and restoration of the environment in the entire planet's oceans; dissemination and public
awareness of the need to defend the seas; environmental education;, promote cooperation among
different international institutions with analogous purposes; scientific and economic research regarding
the marine life cycle and the consequences of the actions of humans; dissemination of the oceans’
problems via the distribution of information via regular and e-mail, the telephone or other media;
exercising legal actions, both judicial and administrative, to protect the marine environment as well as
developing all actions refated or accessory to the purposes set forth herein.

The Board of Trustees of the Foundation approved on March 10, 2021, to modify article 1, point 4 of the
by-laws regarding the business address of the Foundation, being located at the time in which these
annual accounts were produce at Gran Via 62, 7 |zquierda, Madrid.

The Board of Trustees:

In accordance with its bylaws, the Board of Trustees is the body that governs and represents the
Foundation. At the time in which these annual accounts were produced, the Board of Trustees was
comprised as follows:

James Frank Simon Jr. President
Christopher Molony Sharkey Secretary
Kathryn Alloway Matthews Member

On March 10, 2021, the Board of Trustees approved the appointment of Kathryn Alloway Matthews as
Foundation Board Member. At the same time Michael Frederick Hirshfield resigned from his position

Board member.

The Foundation works jointly with Oceana Inc., which is based in Washington D.C. (USA).
2. The activities carried out during the financial year were:

During 2022, the Foundation has continued developing the activities for which it was established, focused
on protecting and restoring the world’s oceans. These activities have been developed in Spain and the
different countries in the EU and its jurisdictional waters or in any ocean in which European flagged
vessels fish or travel.

Signed: %retary Signed: Thel l\%&r Approveq.h'g//: The President Page 4
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The Foundation’s work in 2022 was focused on the following campaigns:

= Defending sustainable fisheries management in Europe to ensure that the European fishing
resources recover and are kept below maximum sustainable yield levels.

=  Minimising single-use plastics reaching the ocean, working so that the European directive on
single use plastics establishes a significant reduction in the production of disposable and non-
essential plastics as an objective and that this be reflected in national legislation.

= Eliminating lllegal, Unreported and Unregulated (IUU) fishing through transparency both within
and outside of Eurcpean waters.

= Increasing the effectiveness of the European network of Marine Protected Areas {MPAs) to
contribute to the conservation of habitats and species and guarantee that actual MPAs have
sufficient protection and do not become mere “paper parks”.

We pursue our targets by:

« Direct advocacy with policy and legislation makers
+ Scientific expeditions and research
» Social mobilization and communication campaigns

3. Activities were carried out in the following locations: mainly throughout the European territory and
coastal countries of the Mediterranean basin. The Foundation has offices in Madrid, Brussels and
Copenhagen as well as representation in Ireland. The Madrid office is the registered office of the
Foundation, with employees in other locations being hired through representative offices according to
local legislation.

The annual accounts are presented showing the costs incurred by all of these locations.
To carry out these activities, the Foundation works closely with other entities of Oceana in Europe:

Oceana UK in United Kingdom with whom goals are shared and the organisation Friends of Oceana in
Switzerland.

4. The functional currency used by the Foundation is the Euro.

NOTE 2. TERMS AND CONDITIONS OF THE ANNUAL ACCOUNTS PRESENTATION

1. True and fair view

The Board of Trustees considers that the aforementioned annual accounts reflect the true and fair view
of the net assets, financial position, and results obtained in the financial year 2022, pursuant to the
statutory provisions in force and the clarifications set forth in this report.

These annual accounts have been drawn up by the president from the Foundation's accounting books,
which are maintained in accordance with the 2007 Spanish National Chart of Accounts (RD 1514/2007
of 16 November) and the standards for its adaptation for non-profit organisations (RD 1491/2011 of 24
October), which came into force on 1 January 2012. Likewise, the specifications of the Royal Decree
1/12021 of January 12, which came into force on 1 January 2021, and modifies previous standards,
have been applied

There are no exceptions whereby the legal dispositions have not been applied to the accounting in so
far as a reflection of a true view of the accounts is concerned.

The attached abbreviated report on the annual accounts will be submitted to the Board of Directors of
the Foundation for approval assuming that it will be approved without any changes.

The abbreviated report on the annual accounts for the prior year werg;approved by the Board of Directors

on June 23, 2022. /
7 A
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2. Non-compulsory accounting principles

All the compulsory accounting principles which affect the assets, financial status, and profits and losses
were applied in the drafting of the annual accounts.

The Foundation has applied the following accounting principles during 2022: working institution, accrual,
uniformity, prudence, non-compensation, and relative importance.

3. Critical aspects of assessing and estimating uncertainty

The Foundation has prepared their financial statements under the principle of a functioning organisation.
There are no key premises or data on the estimation of uncertainty on the closing date for the financial
year, which are associated with a significant risk, nor might entail significant changes in the value of
assets or liabilities.

There are no significant changes in the accounting estimates, which affect the current financial year or
are expected to affect future financial years.

4.Comparative information

There are no grounds to prevent comparison of the annual accounts between this financial year and the
previous year.

The annual accounts show, for comparison reasons, the figures for 2022 as well as those of the prior
year for each of the line items of the balance sheet and the income statement. Likewise, the information
contained in this report for 2022 is shown alongside that of 2021 for comparative purposes.

5. Items recorded in several entries

There are no assets recorded on two or more Balance Sheet lines.

6. Changes to accounting criteria

There have not been any changes to accounting criteria during the financial year.
7. Correction of errors

During the financial year 2022 no adjustments have been made to Net Equity due to errors from previous
periods that had an impact on the financial year result.

8. Relative importance

The organisation, in keeping with the Conceptual Framework of the standards for adaptation of the
Spanish National Chart of Accounts for non-profit organisations, has kept in mind the principle of relative
importance in the annual accounts of 2022.

NOTE 3. FINANCIAL YEAR RESULT

1. The results of the financial year were negative, to the value of -4.982,25 Euro.

2. Accounting application proposal for the financial year's surplus:

BALANCE 2022 2021
Financial year surplus -4.982,25 104.042,27
TOTAL -4.982,25 | 104.042,27

i
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APPLICATION 2022 2021
To surplus from previous financial years -4.982.25 102.012.,86
To negative results fram previous financial years 0,00 2.029,41
TOTAL -4.082,25 104.042,27

The proposal is to apply the positive results of previous years to the negative result of 2022, in this way
complying with the application of results to the financial year of foundational activity.

NOTE 4. RECORDING AND VALUATION RULES

The main valuation regulations used by the Foundation in preparing its annual accounts are the
following:

1. Intangible assets

The assets included here are intangible and valued at acquisition cost, if externally purchased, or at
production cost, if manufactured within the Foundation. The acquisition cost includes VAT, as the
Foundation is not a taxable person with regards to this tax.

Potentia! acquisitions free of charge are recorded at their reasonable value.

Irreversible durable amortisations due to the use of intangible assets are deducted applying
amortisations, on a systematic basis, and depending on the product's life cycle, on the basis of the
amortisation for operation, use, or obsolescence.

All Intangible assets are considered to have a finite useful life.

On the date of each balance sheet report the Foundation reviews the recorded value of its intangible
assets to determine whether there are signs that said assets have experienced a loss in value. If there
is any sign, the recoverable amount of the asset is calculated in order to determine the extent of the loss
due to value deterioration, if any. If an asset does not generate cash flows that are independent from
other assets, the Foundation calculates the recoverable amount of the cash-generating group to which
the asset belongs.

Any items that have irreversibly lost all value are completely removed from the assets.

Computer Applications: The acquisition and development costs incurred relative to basic computer
applications in the management of the Foundation are recorded under the "Computer Applications” line

in the balance sheet.

Computer system maintenance costs are recorded in the profit and loss account of the financial year in
which they are incurred.

Computer applications may be part of a tangible asset or may have a physical substance, thus including
tangible and intangible elements. These assets are recognized as such when they are an integral part
of the associated material assets and are necessary for their operation.

Amortisation of computer applications is linear over a period of three years following the start of use date
of each application.

2. Tangible fixed assets

Fixed assets are initially valued at acquisition cost, which includes VAT and, if applicable, the additional
expenses produced until the asset is ready for use.

-
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Subsequently, they are reduced by the corresponding accrued depreciation and the appropriate
appraisal corrections for deterioration and their reversal are made, if applicable.

The criteria followed is that which considers the costs of expansion, modernization or improvement
involving extending the estimated useful life as the greatest value of the respective assets with market
value as the maximum limit. Otherwise, the expenses of upkeep, repair, and maintenance incurred during
the financial year, which are charged to the Income Statement.

The interest accrued until the start of operation of fixed assets, if any, is included in the cost; and, any
interest accrued later is recorded as a financial expense.

The loss of value experienced by fixed assets is corrected through the depreciation accounts.

The Foundation depreciates its fixed assets according to the linear method, distributing the total cost of
the assets over the years of estimated useful life and applying the following depreciation coefficients:

Assets g::frf.- Assets gg:;f-.
Technical installations 12% Transportation items: loading/unloading equipment 12%
Electrical installations 8% Transportation items: vehicles 16%
Furniture and Fittings 10% Other Assets 10%
Photocopiers 15% Other Assets: video and photographic cameras 25%
Information processing equipment 25% Other Assets: vessel equipment 10% - 12%
Other Assets: laboratory equipment 15%

Should any adjustments be made for reversible impairment losses, the corresponding note is made in
the accounts, and it is recorded accordingly as an expense in the profit and loss account. Similarly, an
increase to the value of the asset would be recorded and would appear as revenue in the profit and loss

account
Should there be, for any reason, a significant discrepancy between the asset value based on its historical

cost and the market value at the time of the close of the financial year, the corresponding loss will be
recorded.

Any items that have irreversibly lost all their value are completely removed from the assets.
3. Real estate investments

The criteria described in the previous standards regarding fixed assets shall be applied to real estate
investments.

The Foundation does not have any fixed asset items classified as real estate investments.

4. Historical heritage property

The Foundation currently has no assets that might be regarded as Historical Heritage Property, and has
had no such assets since its incorporation.

5. Exchanges
The Foundation has not carried out exchange operations in the financial year.
6. Financial instruments

a. The criteria used to classify and value the different categories of financial assets and liabilities are
those of their liquidity (assets) and their degree of accountability (liabilities).

4 oo ol
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Assets are classified into long-term financial assets within Non-Current Assets, and in short-term
financial investments within the Current Assets.

Liabilities are classified into Long-Term Debts (within Non-Current Liabilities) and Short-Term Debts
(within Current Liabilities).

b. Short and Long-Term financial investments

Financial assets at amortised cost: initially they are valued at fair value plus transaction costs that
can be directly aftributed to them. Further valuation is done at amortised cost.

Financial assets at cost; investments in group, multi-group and associated entities: The Foundation
is part of the international organisation Oceana Inc.; and although there is no legal union,
management bodies are shared by both. The members of the Foundation’s Board of Trustees are
employees of Oceana Inc.

Valuation is at fair value of the services received plus transaction costs that can be directly
attributed.

Any deterioration is registered for the difference between the value to be recovered from accounts
receivable and the accounting value they are registered at. Corrections of value due to deterioration
and their reversal when the amount of that loss decreases due to causes related to a later event
are recognised as an expense or income accordingly in the profit and loss account.

¢.  Financial liabilities

Financial liabilities at amortised cost: initially they are valued at the cost of the transaction, fair value
for the services received adjusted by any transaction costs that can be directly attributed to them.
Further valuation is done at amortised cost

The organisation will write-off a financial liability, or part of it, when the obligation is no longer; when
it has been paid, cancelled or it has expired.

d. Criteria employed in determining income and expense coming from financial assets and liabifities:

¢ Income: Amount of interest or dividends obtained, capital gains from transfers which are
calculated in the financial year in which they are accrued.

 Expenditures: Interest and losses from transfers are calculated in the financial year in which they
are accrued.

7. Credits and debits from its own activity

Initially valued at their fair value, which unless there is evidence to the contrary is the transaction price.

8. Inventories

The Foundation has no recorded inventories at fixed values except for advances to suppliers, which
are recorded at the value of the amount paid up front.

9. Foreign currency transactions
The functional currency used by the Foundation is the Euro.

Nevertheless, since activity started in the Copenhagen branch in January 2011, the Foundation also
works on a daily basis with the official currency for that location, the Danish Krone. However, the Euro
rermains the functional currency for all Foundation operations.

The assessment of purchases made using foreign currency is done by converting the purchase price to
local currency by applying the exchange rate at the time of the acquisition.

e Monetary items - Cash in foreign currency is valued at the exchange rate that would have arisen
at the time of the purchase. At the end of the financial year, they are valued at the exchange

% -
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rate valid at that time, and the existing differences are recorded in accounting, allocating them
to the profits {losses) in the financial year in which they are realised.

+ Non-monetary items — These are valued by applying the exchange rate at the time of the
transaction date.

Assets registered in foreign currencies: provisions for depreciation and amortisation are calculated from
the amount in the functional currency, applying the exchange rate of the date when they are recorded.

Debtor, creditor, customer, and supplier balances, in foreign currencies and not cancelled, are recorded
at their counter value in Euro, according to their exchange rate at the close of the financial year; uniess,
according to the principle of relative importance, changing the accounting value is not worth it or if there
is an exchange insurance.

10. Corporate income tax

The Foundation meets the requirements set forth in Law 50/2002 of December 26 on taxation rate and
incentives towards sponsorship. Therefore, it is exempt from paying taxes on activities that are in line
with the Foundation’s corporate purpose.

11. Income and expenditures

Any aid awarded by the entity is recognised at the time that it is approved.

Quotas from users or members are recognised as revenue in the period they correspond to.

Income from fundraising promotions, sponsors and collaborations are recognised when the campaigns
and acts are carried out.

Recognition:
The entity recognises revenue for the normal development of its activity when the activities or agreed
projects are carried out in exchange for the aid received. At that moment, the entity will value the revenue

for the amount of the consideration it expects to receive for the work carried out.

For each obligation that is identified the entity will determine at the start of the agreement if the
commitment that has been assumed will be fulfilled over time or at a certain moment.

Revenue originating from commitments that are fulfiled over time is recognised according to the degree
of fulfilment or progress towards completion of contractual obligations as long as the entity has reliable
information available with which to measure the degree of progress.

In those cases where contractual obligations are completed at a certain time, revenue from their
completion is recognised at that moment.

Valuation:

Regular revenue from foundational activity is valued at the monetary value of its counterpart, received or
expected.

While valuing revenue, the entity takes into account the best estimate of variable consideration if it is
highly unlikely that there is to be a significative reversal of the amount recognised when any uncertainty
associated to the consideration is resolved later.

The rest is set out in the Royal Decree 1/2021 of January 12 in case of application.

i Y o
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12. Provisions and contingencies

Likely or certain liabilities of any nature arising from ongoing litigations, claims, endorsements,
guarantees, compensations, or pending debts for an indeterminate amount are provisioned against the
financial year's outcome, according to a reasonable estimate of their amount.

13.5taff costs
The Foundation has no legal or contractual obligations in terms of pensions.
14. Grants, donations and legacies

Any non-refundable grants, donations, and legacies are recorded as income directly entered in net
assets, and are recorded in the profit and loss account as income on a systematic and rational basis,
matched to the expenses arising from the expenditure or investment that are the goal of the grant.

Any refundable grants, donations, and legacies are recorded as institution liabilities until they become
non-refundable.

The Foundation requests and receives grants from several different public and private organisations to
co-finance the projects it develops. Said grants are considered to be non-repayable insofar as they meet
their contractual conditions, are valued at the amount granted, and allocated to profits (losses)
proportionately insofar as the projects for which they have been granted are executed.

If the donations and legacies are granted without being assigned to a specific purpose, they will be
recognised as income within the financial year in which they are granted.

15. Business combinations

No business combinations have been made.

16. Mergers between non-profit organisations
Not Applicabie.

17. Joint ventures

The Foundation does not hold joint ventures.

18. Criteria used in related party transactions

Any operations carried out between related entities or persons are valued at their normal market value.
Normal market value is understood to be that which would be agreed by independent entities or persons
under free competition conditions.

-
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NOTE 5. FIXED ASSETS, INTANGIBLE ASSETS AND REAL ESTATE INVESTMENTS

Analysis of changes during the period of each area of the balance sheet is included here and of any
accumulated amortisations, depreciation, and adjustments to value due to impairment.

For 2022 and 2021, the following tables are presented:

1. Fixed assets

Table 1: TANGIBLE FIXED ASSETS - Table of Tangible Fixed Assets for the financial year.

As of December 31, 2022, there are tangible fixed assets to the amount of 282.611,18 Euro that are
100% depreciated, and as of December 31, 2021, the sum of depreciated tangible fixed assets was

264.,748,66 Euro.

The depreciation applied during 2022 for all the tangible assets has been 54.456,63 Euro and during
2021 the amount depreciated was 46.323,24 Euro.

In April 2022 Tangible Fixed Assets were written off for an amount of 3.344,48 Euro, mainly due to the
renovation of the Brussels office. These assets had disposal value impact to the books of 1.536,44 Euro
at the time they were written-off.

At the end of 2021 Tangible Fixed Assets for ari amount of 25.538,47 Euro were written off, mainly due
to the renovation of the Brussels office, these assets were fully depreciated at the time of write-off.

2. Intangible assets
Table 2: INTANGIBLE ASSETS - Table of Intangible assets.

As of December 31, 2022, there are Intangible assets to the amount of 33.653,05 Euro that are 100%
amortised, and as of December 31, 2021, the value was 33.653,05 Euro.

During the 2022 financial year, the institution has amortised intangible assets for 0,00 Euro. During 2021
the amount amortised was 0,00 Euro.

3. Real Estate Investments

Not Applicable.

4. Financial leases and other transactions of a similar nature on non-current assets

Not Applicable.
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NOTE 6. HISTORICAL HERITAGE PROPERTY

Not Applicable.

NOTE 7. FINANCIAL ASSETS

1. Long-term Financial Assets

Long-term financial instruments
CLASSES Other Credit Derivatives Tofal

CATEGORIES 2022 2021 2022 2021
Assels at fair value with changes in profit or loss 0,00 0,00 0,00 0,00
Loans and accounts receivable 37.797,40 31.021,78 37.797,40 31.021,78
Available for-sale assets 0,00 0,00 0,00 0,00
Hedging derivatives 0,00 0,00 0,00 0,00
Total 37.797,40 31.021,78 37.797,40 31.021,78
A) BALANCE AT B) BALANCE AT
LONG-TERM FINANCIAL INVESTMENTS | THE STAREOF (+) Inflow ()outtows | THEENDOF

YEAR YEAR

Long-Term constituted guarantees 22.600,00 15,197,40 0,00 37.797.40
Long-Term constituted deposits 8.421,78 1,12 8.422,90 0,00
Total 31.021,78 15.198,52 8.422.90 37.797,40

Loans and accounts receivable include cash guarantees and long-term deposits as security for
compliance with office leases and leases of other premises where the Foundation carries out its

activities.

Breakdown of guarantees and deposits at the end of financial years 2022 and 2021:

Description 2022 2021
Guarantees: il
Sagunto Warehouse 1.600.,00 1.600,00
Madrid Office {Gran Via 62) 21.000,00 21.000,00
Brussels Office (Montoyer 39) 10.659,00 0,00
| Copenhagen Office Klosterstrasde 9 (33.750 Danish Krone) 4,538,40 0,00
| Deposits: == = - B
I Brussels Office {Montoyer 39) = 0,00 8.421,78

2. Short-term
Short-term financial instruments
CLASSES Other Credit Derivatives Total
CATEGORIES 2022 2021 2022 2021
Assets at fair value with changes in profit or loss 0,00 0,00 0,00 0,00
Loans and accounts receivable 1.318.511,28 657.179,33 1.318.511.28 657.179,33
Available for-sale assets 0,00 0,00 0,00 0,00
Hedging derivatives 0,00 0,00 0,00 0,00
Total 1.318.511,28 657.179,33 1.318.511,28 657.179,33
s -~
/ il
. .'/
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Loans and accounts receivable: the balance of this heading at year-end 2022 includes receivables

from:

+ Receivables from debtors as a result of the Foundation's activity:

Item g::r"';g Additions Reductions B:II::::&
QOceana Inc 11.624,14 1.481.182,45 1.439.662,52 53.144,07
Oceana UK 33.808,06 176.392,16 33.808,06 176.392,16
EJF Environmental Justice Foundation 53.051,04 67.769,08 109.076,61 11.743,51
Foundation for the Third Millenium 58.058,42 2.628,64 44.474,23 16.212,83
Swedish Postcode Lottery 194.700,20 0,00 141.580,31 53.119,89
L.evine Family Foundation 2.932.91 34.851,30 0,00 37.784,21
The Nature Conservancy TNC -7.83 45.728,15 23.271,20 22.449,12
Global Fishing Watch 0,00 87.554,79 61.193,88 26.360,91
Seas At Risk 0.00 241.389,03 116.599,06 124.789,97
Zero Waste Europe 0,00 12.000,00 7.000,00 5.000,00
Siemens Gamesa 0,00 40.000,00 40.000,00 0,00
Ocean Born Foundation 0,00 25.000,00 25.000,00 0,00
TOTAL 354.166,94 | 2.214.495,60 2.041.665,87 526.996,67
+ Other debtors and receivables:
ltem 2022 | 2021
Travel advances to employees pending justiﬁpation -43,23 | 5,70 |
State Institutions, debtors for grants 790.406,00 | 280.000,00 |
Other Debtors -0,01 0,00
Total 790.362,76 280.005,70
e Short-term investments in associated and group entities:
Item 2022 2021
Associated party — Friends of Oceana 0,00 22.885,54
Assoc;iate_d party — Qceana UK 999,58 -31,12
| Associated party — Oceana Inc. 0,00 0,00
Total 999,58 22.854,42
« Short-term financial investments:
Item 2022 2021
Short-term guarantees 152,27 152,27
Total 152,27 152,27

3. Analysis of entries in the accounts to correct impairment losses

Not Applicable.

4. Information on financial assets that have been assessed at their fair value

Not Applicable.

5. Information on group, multi-group, and associated companies

Amounts due from Oceana UK and Oceana, Inc. are included in accounts receivables from debtors as
a result of the Foundation's activity; these are for expenses incurred according to activities carried out.
o

7
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6. Codes of conduct for temporary financial investments

During the financial year to which the annual accounts presented correspond, the Foundation has made
all temporary financial investments that are reflected in said accounts in compliance with the principles
and recommendations indicated in the Codes of Conduct approved in the development of the third
additional disposition of Law 44/2002 dated 22 November, on Financial System Reform Measures, with
no deviations having been produced with respect to the criteria contained in the cited codes.

Specifically, the following principles have been taken into account to select various financial investments:

Systems of selection and management have been established that are proportional to the volume
and nature of the temporary financial investments made.

The individuals that have made investments have sufficient technical knowledge and offer sufficient
guarantees of professional competency and independence.

The safety, liquidity, and profitability of the various possibilities for investment have been evaluated
while monitoring the balance between these three principles and meeting the market conditions at
the time of contracting.

Risk has been diversified and temporary investments in securities or financial instruments
negotiated on official secondary markets have been made with the goal of maintaining the liguidity
of investments.

Transactions that respond to a merely speculative use of financial resources have not been carried
out, especially the sale of securities borrowed for this effect, intraday transactions, and transactions

on futures and options markets.

NOTE 8. FINANCIAL LIABILITIES

1. Carrying value and breakdown

Short-term financial statements
Debt with credit =
CLASSES nstitutions Cther derivatives Total
CATEGORIES 2022 2021 2022 2021 2002 2021

Debits and accounts payable ~ 28.381,50 6.446,96 257.484,04 160.515,82 | 285.865,54 | 166.962,78
Liabilities at fair value with changes in
profit of loss 0,00 0,00 0,00 0,00 0,00 0,00
Others 0,00 0,00 3,00 0,00 0,00 0,00

Total 28.381,50 6.446,96 257.484,04 160.515,82 | 285.865,54 | 166.962,78

Debts with credit institutions:

The Foundation has a line of credit with La Caixa via a credit card with a maximum of 44.000 Euro.

2022

2021

Debt with credit institutions {credit cards)

Other short-term accounts payable:

28.361,50

6.446,96

The breakdown of creditor accounts as of December 31, 2022 and December 31, 2021 by office is the

following:
2022
Item Spain Belgium Denmark Ireland I Total
Compensation pending payment {salaries
Jenerated but pending payment) 31.125,74 71.942,07_ 2.228,65 0,00 | 105.296,46
Sundry creditors 142.855,94 0,00 0,00 600 142.855,%94
Total 173.981,68 71.942,07 2.228,65 | 0,00 248.152,40
7
.-/ -'-"
AL
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2021

| ftam Spain Belgium Denmark Ireland 1 Total
Compensation pending payment {salaries '

| generated but pending payment) 0,00 54.8315. 100,09 O‘OO! 54.972,24

| Sundry creditors 105.543,57 0,00 _0_00 0,00| 105.543,57

l Total 105.543,57 | 54.872,15 100,09 0,00 160.515,81

The compensation pending payment item includes the proportional part of extra payments generated
and unpaid to employees in the various branches that were provisioned as of 31 December, as well as
the pending holidays for those offices where they are not used in the same year they are accrued in.

Short-term debts with associated and group entities:
The Foundation does not have any debt with associated and group entities at the date of close.

NOTE 9. USERS AND OTHER DEBTORS OF OWN ACTIVITIES

Users and other dabtors due to activity E;?arggg Increases Decreases Final balance
Group and associated institutions 0,00 0,00 0,00 0,00
Users Other Sources 0,00 0,00 0,00 0,00
Total Users 0,00 0,00 0,00 0,00
Group and associated institutions 0,00 0,00 0,00 0,00
Sponsors Other Sources 308.734,74 936.441,62 947.715,92 297.460,44
Total Sponsors 308.734,74 936.441,62 947.715,92 297.460,44
Group and associated institutions 45.432,20 1.706.324,55 1.522.220,52 229.536,23
Affiliates Other Sources 0,00 0,00 0,00 0,00
Total Affiliates 45.432,20 1.706.324,55 1.522.220,52 229.536,23
Group and associated institutions 0,00 0,00 0,00 0,00
ctner . | Other Saurces 0,00 0,00 0.00 0,00
Total Other receivables 0,00 0,00 0,00 0,00
TOTALS 354.166,94 2.642.766,17 2.469.936,44 526.996,67
NOTE 10. BENEFICIARIES-CREDITORS
Beneficiaries - Creditors S;?;gg Increases Decreases Final balance
Group and associated instifutions 0,00 0,00 0,00 0,00
Beneficiaries Other Scurces 0,00 0,00 0,00 0,00
Totzl beneficiaries 0,00 0,00 0,00 0,00
Group and associated institutions 0,00 0,00 0,00 0,00
Creditors Other Sources 0,00 14.072.,56 2.172,56 11.900,06
Total creditors 0,00 14.072,56 2.172,56 11.900,0C
TOTALES 0,00 14.072,56 2.172,56 11.900,00

These amounts correspond to the debt acquired through aid given for the fulfiiment of foundational aims
which were established in collaboration agreements between Oceana and other non-profit
organisations, with whom outcomes of activities and projects carried out are shared.

.-’f :
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NOTE 11. SHAREHOLDERS' EQUITY

1. Entries

The composition and entries during the financial year in the shareholders’ equity funds were as follows:

BALANCE ITEM MOVEMENTS

SHAREHOLDERS' EQUITY Starting balance Increases Decreases Final halance

I. Foundation allocation / Social fund
1. Foundation allocation / Social fund 30.000,00 0,00 0,00 30.000,00
1. Voluntary Reserves 0,00 0,00 0,00 0,00
Nl. Special Reserves 0,00 0,00 0,00 0,00
IV. Retained Earnings 0,00 0,00 0,00 0,00
V. Surplus from previous financial years -2.029,41 104.042.26 0,00 102.012,85
VI. Financial year surplus 104.042,27 -4.982,25 104.042,27 -4,982,25
TOTALS 132.012,86 99.060,01 104.042,27 127.030,60

The Foundation’s foundation allocation is 30,000 Euro face value that is entirely disbursed.

2. Specific considerations that affect reserves

Not Applicable.

NOTE 12. TAX SITUATION

1. Income tax:

The Foundation is exempt from corporate income tax as it meets the requirements of Law 49/2002 dated
December 23, of the non-profit institution tax regulations and incentives to sponsorship, and whose
exemption was requested in the tax declaration submitted to the Tax Agency.

The Foundation has not carried out any trade activity, and so the accounting outcome fully corresponds
to its own activity.

Taxable base equal to zero.

2. Other taxes:

The only record for other taxes refers to small taxes and fees for road tax and for licenses to carry out
building works in the new office in Madrid.

NOTE 13. REVENUES AND EXPENDITURES

+ Monetary and non-monetary aid
This section shows aid given by the Foundation to entities for them to carry out their own activities.

s » i A . No
a) Monetary Aid Act;wty Actzlz\ﬂty Act;wty Act|4wty Activity 5 | Specific Total
l Artiudiu

Monetary aid to individuals 0,00 | 2.172,56 11.900,0 0,00 0,00 | 0,00 | 14.072,56 |
Monetary aid to entities 0,00 0,00 | 0,00 0,00 0,00 0,00 | 0,00 |
Monetary aid via other entities or centres 0,00 0,00 0,00 0,00 0,00 0,00 0,00
b} Reimbursement of aid and allocations |
Reimbursement of aid and allocations 0,00 0,00 0,00 | 0,00 0,00 0,00 0,00

TOTAL 0,00 | 2.172,56 | 11.900,0 | 0,00 0,00 0,00 | 14.072,5

+ Supplies and provisions

This section shows the cost of work carried out by other companies. There has not been any work carried
out by other companies during 2022 or 2021.

A
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+ Social expenses

The grouping of social expenses (in Euro), depending on the branch where the employees are located,
is as follows:

m =
item Madrid | Brussels |Copenhagen| Ireland |  Total
Wages and Salaries 1.512.458,24 | 451.230,21 157.541,16 7299996 | 2.194.22957
Severance payments 0,00 0,00 0,00 0,00 0,00
Social Security payable by the company 348.420,51 112.255,00 1.173,84 8.066,40 469,915,756
Other Social Security Costs (*) 21.768,76 $.060,00 0,00 0,00 22.828,76
Total 1.882.647,51| 564.54521 158.715,00 81.066,36 | 2.686.974,08 [
2021
itam Madrid Brussels | Copenhagen | Ireland Total
Wages and Salaries 1.335.585,55 366.174,43 91.681,81 57.391,04| 1.850.832,83
Severance payments 170,13 0,00 0,00 0,00 170,13
Social Security payable by the company 314.971,19 93.754,88 1.634,23 6.341,60 416.701,90
Other Social Security Costs (*) 14.490,97 85,96 21,03 | 13,90 14.611.86
Total 1.665.217,84| 460.01527| 93.337,07| 63.746,54 | 2.282.316,72|

Wages and Salaries includes accruals for the extra payments and any accrued non-taken holidays
at the end of the year. This accrual is done from 2022 for all the offices and for accrued holidays that
have not been taken during the year.

Other Social Security costs includes the amount for continued vocational training subsidized by
Fundacion Tripartita. There were no subsidies of this kind in 2022 or 2021.

The average number of employees has increased from 31,19 in 2021 to 34,32 in 2022.

Account 2022 2021

842 Social Security payable by the company 469.915,75 416701,90

649 Other social expenses 22.828,76 14.611,86

TOTAL 492.744,51 431.313,76

o Other expenses from own activities

Hem 2022 | 2021 |

821 Leases and rent payments ~110.753,33 | 82.004,91
622 Repairs and upkeep - 92.050,25 74.119.07 |
623 independent professional services 244.297.81 162.285,82 |
624 Transportation B 0,00 | 8.714,90 |
625 Insurance premiums - 42.129,96 | 47.077,94 |
626 Bank and similar services B 8.760,32 | 8.765,06

627 Advertising, propaganda and public relations =  103.60628 | 98.896,41

628 Provisions ' 4.405,68 428266

629 Other services 170.855,11 78.590,50

631 Other taxes 73,00 1.415,76
Total v il 776.931,74 566.153,03

The return to the offices has seen an increase to the other expenses from own activities items including
lease and rent payments along with repairs and upkeep, travel expenses and events and meetings.

« Profits originating from outside the Foundation's normal activity. Sum of the "Other profits”™
item.

Other profits reflect the non-recurring results originated during the financial year and they can be positive
or negative. During the financial year that these accounts correspond to there have not been any
movements on this line item.

=

-
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¢ Income. Information on:

The income corresponds to revenues from own activity; mainly due to grants, donations and legacies,

affiliate fees, and sponsorship revenues, which are detailed in note 14.

a) Revenues from own activity

Year 2022
c) income from d} Grants
a) Assoclate - 4
A Ay " b) User promotions, donations and e
sl DL andfz:'ﬁsllate contributions | sponsors and other legacies of Origin
collaborations | the activity itself
S ;Efafggﬂ:';?‘ Sustainable 0,00 0,00 2.310,00 118.062.47 | Public funds, private funds
Activity 2.- Plastics 0,00 0,00 0,00 37.000,00 | Public funds, private funds
o = Public funds, private funds
Activity 3.- Eliminate IUU Fishing 0.00 0,00 385,41 307.795,32 | and contributions from
=  associated entifies
Activity 4.- Increasing
effactiveness of the European 0,00 0,00 0,00 242 870,30 | Public funds, private funds
_network of MPAs = L |
g‘lft"’gfﬁié S;;e;aﬁgtr:‘;'“es 0,00 0.00 0,00 0,00 | Public funds, private funds
- i Public funds, private funds
zuggzé‘gtc{iifg'ded to any 42.257 42 0,00 107.500,00 2.560.177,66 | and contributions from
P - = = associated entities
TOTAL 42.257,42 0,00 110.195,41 3.374.905,82
Year 2021
= ¢} income from d) Grants,
&) Associate
. . b) User promotions, donations and
st il andfzf;ﬁsl L contributions sponsors and other legacies of Origin
collaborations | the activity itself
Qg;';'rg; ;;2:;;’;?{'}';%5““3'"3”3 0,00 0,00 303,75 179.621,34 | Public funds, private funds
Activity 2.- Plastics 0,00 0,00 0,00 0,00 | Public funds, private funds
L ACUVILY ~.- T _
Public funds, private funds
Activity 3.- Eliminate [UU Fishing 0,00 0,00 0,00 286.659,39 | and contributions from
S associated entities
Activity 4.- Increasing
effectiveness of the European 0,00 0,00 0,00 289.007,60 | Public funds, private funds
network of MPAs : =
:l?:l.ll;g!y‘tjlé S;r:];::;::hes 0,00 0,00 0,00 0,00 | Public funds, private funds
- i : —— Public funds, private funds
fundgnot Taptiictacita amy 35.487,71 0,00 6.290,00 2.219.827,89 | and contributions from
P y - _ ! | associated entities
TOTAL 35.487,71 | 0,00 | 6.593,75 | 2.975.116,22 [

This revenue distribution includes income from donations restricted to specific activities. The amount
shown in Funds not restricted to any specific activity is for all planned activities in the year.

b) Revenues from trade activity

Not Applicable.

c) Other income

The remaining income corresponds to financial income generated by accounts and bank deposits and
income from exchange differentials.

Signed: The

Signed: The Member
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NOTE 14. SUBSIDIES, DONATIONS, AND BEQUESTS

I. Donations and subsidies obtained to finance the projects and actions in which the Foundation
collaborates are recorded here. They correspond to projects that meet the objectives of the Foundation’s
activity outlined in the first section of this Report.

The Foundation considers the grants received as income, not in terms of collecting them but rather as
they are applied to the projects for which they have been granted. Therefore, when funds are allocated
to cover project expenses while, at the same time, that application of funds are recorded as an expense,
the proportional part of the grant that corresponds to income is allocated, the rest remaining in grant and
donation accounts to be distributed over several financial years.

All income received from grants, donations, and legacies received have been used for the Foundation's
statutory activities.

All conditions associated to grants and donations received have been met.

Balance item movements:

Year 2022
BALANCE ITEM MOVEMENTS

= Grants, donations and legacies ]Starting balance Increases Decreases | Final balance

|320 . Other grants 57.160,10 1.630.406,00 757.160,10 | 930.406,00 |

321. Other donations and legacies | 702.198,78 565.282,64 1.041.536,15 | 225.945,27

| TOTALS | 750.358,88 2195.688,64 | 1.798.69625|  1.156.351,27 |
Year 2021

BALANCE ITEM MOVEMENTS
Grants, donations and legacies |tarting balance Increases Decreases Final balance

|- Cther grants 744.838,77 0,00 _687.678,67 57.160,10

| Other donations and legacies 996.761,64 1.688.100,74 1.982.663,60 702.198,78 |

| TOTALS | 1.741.600,41 1.688.100,74 2.670.342.27 759.358,88 |

Income statement movements:

INCOME STATEMENT MOVEMENTS
Grants, donations and legacies 2022 2021
740. Grants, donations 701.003,29 | 653.386,07
747. Other donations and Ie_gacie-s transferred to surplus for the year 2.673.812,53 2.321.730,15 |
TOTALS 3.374.905,82 2.975.116,22
Signed: The Sefretary Signed: The Member Page 23
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NOTE 15. THE ENTITY'S BUSINESS ACTIVITY. APPLICATION OF EQUITY COMPONENTS FOR

THE FOUNDATION'S OWN USE. ADMINISTRATION EXPENSES.

15.1. The entity’s business activity

l. Activities performed.

ACTIVITY 1

A) ldentification

'Name of the activity Defending Sustainable Fisheries Management |
 Type of activity The Foundation's own ) _|
ldentification of the activity by sector | Environment B N '
Location where the activity is carried out Europe - B _ ]

Detailed description of the activity carried out,

The activities implemented in 2022 were the following:

After two years of Oceana campaigning in defence of the Common Fisheries Policy (CFP), Virginijus Sinkevidius
{Commissioner for Environment, Oceans and Fisheries) confirmed in public meetings with the European
Parliament and with stakeholders that he is firmly opposed to initiating a reform of this policy. This means that
the CFP is secured at least until mid-2024, when the Commissioner’s term will end.

Also, after our contributions and recommendations to the public consultations on the Commission’s report on
the functioning of the CFP, we have succeeded in including Oceana’s priorities for better implementation of the
policy and includes a clear reference to climate action.

We successfully influenced the 2023 TACs negotiations to be set below advised maximum sustainable catch
limits (FMSY or FPA) to facilitate their ecological role. In October, the Council of Ministers of the EU set 2023
catch limits below the maximum sustainable level for two forage fish stocks (Baltic sprat and Central Baltic
herring). These decisions are expected to enable the ecological role of these fishes. In the case of overexploited
fish stocks, in March, the EU and the UK reached an agreement on the TAG for the depleted central-southemn
North Sea sandeel, following scientific advice aimed at recovering the stock. In October, the Council of Ministers
of the EU agreed on a TAC that will support the rebuilding of the severely overexploited Western Baltic cod.
These decisions are expected to trigger significant (>80%) biomass increases for these depleted stocks.

Following sustained advocacy by Oceana to push the European Commission to tackle the problem of heavily
overfished stocks, its proposal for Baltic Sea fishing limits included a provision stating that “No directed fisheries
are permitted under this quota” for three severely depleted stocks (Western Baltic cod, Eastern Baltic cod, and
Western Baltic herring). A similar provision has been inciuded for another five depleted stocks in the
Commission’s proposal for Northeast Atlantic TACs.

Finally, in relation to our work in the UK influencing the new fisheries legislation (UK Joint Fisheries Statement
(JFS) sources from the Department for Environment, Food & Rural Affairs and the Scottish Government indicate
that we have succeeded in getting many of our priorities in the draft text, including commitments to the
ecosystem approach, MSY, and protecting blue carbon habitats.

B) Human resources employed in the activity

Type Number No. hourslyear
Estimated | Realised Estimated Reallsed
Salaried staff | 21 | 19 7.978 6.832
Staff members with service contracts 0] - 0 0| o

Volunteerg~" | 4] 5 [ =0 - 0
Signz__}{e Secretary Signed: %ber Appro 3 by: The President Page 26




C) Beneficiaries or users of the activity

In a project with these characteristics, it is complicated to estimate the exact number of beneficiaries,

especially those that are indirect.

Regarding direct beneficiaries, these include personnel from institutions relating to fisheries
management, study and/or conservation; these groups include public administration bodies (Ministries,
Regional department offices), faculties of Ocean Sciences and Biology, and other foundations and non-

profit associations, etc.

Indirect beneficiaries cannot be quantified when the results are presented through the media.

D) Economic resources used for the activity

. Value
Expenditure / Investment Eeliniaiod = onlsad
Personnel expenses 376.492,02 347.228,569
Other expenses from activity . 85.526,90 90.397,35 |
Expenses subtotal 462.018,92 437.625,94
Purchase of fixed assets (except for Historical Heritage Assets) 0,00 0,00
Purchase of Historical Heritage Assets : 0,00 B 0,00 |
Cancellation of non-commercial debt ' 0,00 0,00 |
Investment subtotal 0,00 0,00
TOTAL RESOURCES EMPLOYED 462.018,82 437.625,94
E) Goals and Activity Indicators
- Quantification [
Ll Scicatl Forecast | Realised
O1 - The Common Fisheries Policy is | CFP Report acknowledges the need for 1 1
defended. better implementation, a scientific based
approach on annual fishing opportunities
= and a clear reference to climate action
01 - The Common Fisheries Policy is | Contributions to official consultation on the 1 4
defended. CFP
02 - EU commercial stocks, including | N° forége fish stocks set below advised 3 3
stocks shared with the UK, are fished at | maximum sustainable catch limits (FMSY
sustainable management levels. or FPA)
02 - EU commercial stocks, including | N° 2023 TACs adopted for severely 2 2
stocks shared with the UK, are fished at | overexploited stocks
sustainable management levels.

ACTIVITY 2

A) Identification

|' Name of the activity

Min_imising Single-Use Plastics reaching the Ocean

[ Type of activity

The Foundation's own

| Identification of the activity by sector

: Environment

| Location where the activity is carried out

Europe
P ;/2{:-*'

Signed: The Member Ap?fé‘/d by: The President
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Detailed description of the activity carried out.

The activities implemented in 2022 were the following:

We successfully influence the govemment of Spain to include best practice provisions into the Law on Waste and
Contaminated Soils for a Circular Economy approved in April 2022. The measures go beyond the requirements
of the EU Single-Use Plastics Directive and is the resuit of Oceana’s advocacy efforts targeting ministries, MPs
and senators, sharing best cases from other countries and proposals for amendments; we responded public
consultations, arranged meetings, wrote policy briefings, launched campaigns on social media, etc.

We were not able to fully achieve our goal to set up refillable systems for cups and bottles in Denmark and Spain.
In Denmark, after sharing the results of our research and recommendations, we got the support from the mayor
of Copenhagen to start a test pilot, getting also the support from the Danish Association of Restaurants and
Cafés. A setback in the approval of the municipality’s 2023 budget cast doubts on whether this would finally
happen. In the case of Spain, the Royal Decree on Packaging established that producers would have to set a
deposit return system to collect the refillable containers they place on the market.

Despite our efforts to create at least one on-site phase-out/ban of throwaway containers in Denmark or Spain,
political setbacks and delays (i.e. Andalusian elections in Spain) we were not able to achieve this goal. We
commissioned different legal analysis and how best to transpose it on to legislation and shared it with relevant
authorities, but the results were inconclusive by the end of the year.

We were successful in influencing the Spanish government to draft legislation with binding targets to reduce
plastic packaging as the new Royal Decree for Packaging sets an overall reduction target of packaging by 15%

in 2030 versus 2010.

B) Human resources employed in the activity

C) Beneficiaries or users of the activity

re Number No. hoursiyear
Estimated Realised Estimated Realised
Salaried staff 23 | 22 11.397 10.521
Salaried staff {temporary staff for expeditions 0 5 0 160
 Staff members with service contracts 0 o 0 0
Volunteers 0 0| 0 0

In a project with these characteristics, it is complicated to estimate the exact number of beneficiaries,
especially those that are indirect as mentioned above.

D) Economic resources used for the activity

Expenditure / Investment - e
Estimated Realised
Expenses from aid and others 0,00 2.172,56
Monetary aid B 0,00 2.172,56
| Personnel expenses - 49300642 | 520.354.56
| Other expenses from activity - 108.238,97 115.303,87
Expenses subtotal 601.245,39 637.830,99
Purchase of fixed assets (except for Historical Herit;;e Assets) 2.000,00 1.367,44
Investment subtotal j 2.000,00 1.367,44
__TOTAL RESOURCES EMPLOYED 603.245,39 639.198,43
E) Goals and Activity Indicators
T
Signed: T| ffSecretary Signed: The Member Approve;;FEy: The President Page 28




Quantification
et Libliz e _Forecasted | Realised |
01 The Spanish Government includes best Transposition of the EU Directive 1 1
practices in the Waste Law to reduce the use of | includes best practices provisions in
_single use plastics | the Waste Law.
02 Create systems for returnables i in Denmark Proposals on returnable systems 1 0
and Spain N 3
03 Implement systems for retumable containers | N° of companies or public official in 1 1
Denmark  publicly commits to
| ~ _ implement a DRS
04 Create plastic free zones by law N° of public authorities in Spain or 1 0
Denmark to draft measures for an on-
site  phase-out of throwaway
| containers. - i
05 Participate in public consultations to reduce Participation of public consultation in 1 1
_plastic packaging Spain to reduce plastic packaging. L
ACTIVITY 3
A) ldentification
Name of the activity | Eliminating IUU Fishing Through Transparency |
Type of activity - The Foundation's own |
Identification of the activity by sector Environment - _l
Location where the activity is carried out | Europe |

Detailed description of the activity carried out.

The activities implemented in 2022 were the following:

The expected achievements on the EU Control Reguiation (i.e. vessel tracking and increased transparency) has
been delayed one more year. The negotiation has been taking place for almost five years and a provisional
agreement has been reached between the three main EU institutions to make public annual data on Member
State Control efforts and an agreement seems in sight to require vessel tracking for all vessels from 2030
onwards. As part of our advocacy efforts this year we led an artistic stunt in front of the European Parliament in
June to urge the European Parliament to stay strong on its position.

After three years of intense advocacy, we were successful influencing the Intemational Commission for the
Conservation of Attantic Tunas (ICCAT) to mandate its members to take action against operators, owners
(including beneficial owners), logistics and service providers (including communications, insurance or any other
financial services) linked to IUU fishing.

We also influenced the General Fisheries Commission for the Mediterranean (GFCM) fo adopt binding measures
to make public the list of vessels that are authorised to fish deep-sea shrimp and hake in the Strait of Sicily and
to require key data from vessels fishing in future Fisheries Restricted Areas. We have been researching and
submitting evidence of |UU activiies in these areas for years.

We also got one satellite company, one third party risk screener and a certification company improved their due
diligence against IUU vessels and will screen against the official IUU vessel list.

Finally, we influenced the European Commission to publicly criticize in a report the lack of national measures to
sanction the ultimate owners of vessels committing illegalities, and called on national administrations to set up
databases which include this type of information. The European Parliament called for more action to tackle and
limit the use of flags of convenience.

Signed:

Vi~ A

Secretary Signed: The Member Apprﬁdﬁﬁ- by: The President Page 29




B) Human resources employed in the activity

Number No. hoursfyear
Type Estimated Realised Estimated Realised
| Salaried staff 24 24 10.699 8.863
| Salaried staff (tempoEary for exped_ilions) 0_ 0 0 i
| Staff members with service contracts: 0 - 0]

C) Beneficiaries or users of the activity

In a project of these characteristics, it is complicated to estimate the exact number of beneficiaries,
especially indirect beneficiaries, as indicated in the previous activity.

D) Economic resources used for the activity

, Value
Expenditure / Investment :
Estimated Reatised
Expenses from aid and others 0,00 11.900,00
a} Monetary aid . _0,00 11.900,00 -
Personnel expenses 464.023,93 | 379.496,52 .
Other expenses from activity 109.087,18 | 107.210,85 |
0,00 7,93 |
Expenses subtotal 573.111,11 I 498.615,30
| Purchase of fixed assets (except for Historical Heritage Assets) 0,00 | 0,00
| Purchase of Historical Heritage Assets 0,00 0,00
Cancellation of non-commercial debt 0,00 0,00
Investment subtotal 0,00 0,00
TOTAL RESOURCES EMPLOYED 573.111,11 498.615,30
E} Goals and Activity Indicators
Quantification |
1) Ll ik Forecasted | Realised
. : . 1 0
01 The EU imposes the use of tracking EU mandate on vessel tracking for small-
systems for vessels (VMS) for smali-scale scale vessels
vessels
p ) . ) S — 1 1
02 ICCAT demands that its members ICCAT measures requiring its members to
sanction citizens who support IUU fishing take action against companies and IUU
vessels
o - GFCM adopts a measure to publish 1 1 1
03 CGPM strengthens its list or authorized authorized vessels list.
vessels
. . . 1 3
04 At least one large company confirms that | N° of service providers to the fishing
VU fishing vessels do net have access to industry  improving its  operational
their services and introduce requirements to processes.
increase transparency in the sector.
- . . o . . 1 1
05 The European Commission publicly European Commission commit to publish
recognizes the risk of EU citizens involved in | a register in 2023
illegal fishing
e
‘ P e
Signed: The Member- Approvead by: The President Page 30




ACTIVITY 4

A) Identification

Detailed description of the activity carried out.

4

Name of the activity Building Effectiveness of the MPA Network in Europe |
Type of activity The Foundation's own N

Identification of the activity by sector | Environment ) |
Location where the activity is carried out . Europe N

The activities implemented in 2022 were the following:

On the protection of biodiversity hotspots, we focused on our proposal to protect the the Cabliers Bank (in the
Alboran Sea) and its unique deep-sea ecosystems. Oceana developed the scientific proposal for this new fisheries
closure and succeeded in getting the EU and Morocco to champion it. However, Algeria opposed it at the last
minute. Therefore, the GFCM adopted a roadmap for the protection of Cabliers which includes a scientific
expedition, followed by the adoption of management and control measures at the annual GFCM meeting in 2023.

We have been advocating and working with the Spanish government to increase MPA coverage, with a final
commitment in July to increase it to 25% of Spanish waters by 2025, as part of a longer-term roadmap to deliver
30% protection by 2030. The plan includes many areas that Oceana has researched and advocated to protect,
such as E| Hierro {Canary Islands), which the Spanish Minister of Environment committed to designate as the first
entirely marine national park in Spain.

According to our sources in the European Commission, we have succeeded in securing the inclusion of Oceana’s
priority points in the Commission’s report on the functioning of the CFP after intense advocacy efforts, dedicated
social media actions and dissemination of our priorities. In line with our demands, the report is expected to
acknowledge that management of fisheries in MPAs has failed, and that better implementation of the policy is
needed.

Oceana is leading the marine NGO advocacy in Brussels to strengthen the text of the upcoming EU Restoration
Law through amendments proposed to Members of the European Parliament and coordinating the advocacy efforts
to disseminate our recommendations. In June, the European Commission presented its proposal, which sets
binding targets for restoring at least 20% of the EU's land and sea areas by 2030. The proposal has been delayed
because of the war in Ukraine and votes are not expected untit spring 2023.

Unfortunately, we were no able to achieve a proposal on the EU Action Plan to conserve fisheries resources and
protect marine ecosystems that includes options to deliver a prohibition on bottom-trawiing in EU MPAs. Despite
our campaigning against bottom trawling and that the Action Plan is expected to call on EU Member States to ban
destructive fishing inside their MPAs by 2024, it has been delayed one more year primarily because of the influence
of the fishing industry.

On the protection of MPAs in the UK, we influenced the UK government to adopt new byelaws banning bottom-
towed gear inside four offshore MPAs, including in the entire UK part of the Dogger Bank. The government also
launched the process to develop byelaws for 13 more MPAs, which are not likely to be adopted until 2023. This
achievement is the result of our previous advocacy work and pressure through a legal analysis on MPAs
management in the UK. In June, the UK govemment also announced five proposed pilot HPMA sites in English
waters: three in the North Sea, one in the rish Sea, and one in the Channel. Oceana responded to the public
consultation in September, calling for alf the proposed sites to be designated urgently, with the highest level of
protection. The govermnment plans to designate the pilot HPMAs in 2023, following its review of the consultation

responses.

B) Human resources employed in the activity

Type : HNumber ! 3 No. hours/year .

s Estimated | Realised Estimated | Realised
Salaried staff 23 | 22 9.677 | 9.092

" Salaried staff (temporary for expeditions) 0 5 - 0| 160

. Staff members with service contracts - I 0 | 0 0 4 0
Volunteers ; ¥ : 4 0 i 0 0

— f.:r;l
Qg/ EAr e
Signed: The&ecretary Signed: The Member Approve{f : The President Page 31




C) Beneficiaries or users of the activity

In a project of these characteristics, it is complicated to estimate the exact number of beneficiaries,
especially indirect beneficiaries, as indicated in the previous activity.

D) Economic resources used for the activity

E. diture /1 tment Vaue
Xpendaiture / Inv
P u =l Estimated Realised
Parsonnel expenses 465.421,60 496.626,40
| Other expenses from activity 87.585,56 87.324,99
| Expenses subtotal 553.007,16 583.951,39
| Purchase of fixed assets (except for Historical Heritage Assets) 0,00 0,00
Purchase of Historical Heritage Assets 0,00 0,00
Cancellation of non-commercial debt 0,00 0,00
Investment subtotal 0,00 0,00
TOTAL RESOURCES EMPLOYED 553.007,18 583.951,39
E) Goals and Activity Indicators
. Quantification
— bt sy Forecasted | Realised
L : 1
01 Protection of high biodiversity zones to | N° of closures to protect sensitive habitats or |
protect sensitive habitats or species species.
——— i . . 1 1
01 Protection of high biodiversity zones to | N°of public consultations to designate MPAs
protect sensitive habitats or species
0
02 Prohibition on bottom trawling in coastal | N° of proposals from the EU to the GFCM to
areas and marine protected areas of the EU extend the GFCM deep-sea trawling ban to
encompass waters helow 800 metres depth
N . _— | 0
02 Prohibition on bottom trawling in coastal | Adoption of an ambitious position by the EU on !
areas and marine protected areas of the EU the future EU Restoration Law
o 0
02 Prohibition on bottom trawling in coastal | CFP Report recognises the failure of fisheries !
areas and marine protected areas of the EU management in MPAs
. N° of public consultations on precautionary 1 0
03 Increase the expanse of marine protected | o agement measures in the INTERMARES
| areas (MPAs) sites

ACTIVITY 5

A) Identification

| Name of the activity
[ Type of activity

Activities of Su_pport and Awareness

. The Foundation's own

Identification of the activity_ by sector

Envircnment

Location where the activity is carried out

Europe

Detailed description of the activity carried out.

Signed%cretary

Signed: The Member
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These are the main activities carried out in refation to the activity:

Supporting work that has been carried out in other Oceana offices with whom we actively collaborate as is the
case of cooperation with Oceana Inc and Oceana UK. With the latter we are collaborating for the development of
campaigns in United Kingdom and its planned expansion from 2022 onwards, following the common goals for
activities in Europe and incorporating results in each of the previously mentioned campaigns. Additionally, there
is continued collaboration in the global plastics campaign that is being carried out in parallel to the European
campaign and there is also collaboration with the Global Science team supporting investigation and analysis of
new campaigns or new areas where current campaigns can be carried out.

The science team has been working on analysing information from research work done during expeditions to
provide the policy team with useful information for their activities. There has been a collaboration with other
organisations creating reports, articles and taking part in an expedition. We are working towards formalising
collaboration with scientific organisations to work together in future years. Maintenance is also done on the
expedition equipment so that it is ready for future expeditions.

During 2022 there was a small expedition with the Ranger catamaran, loaned by Oceana UK, that has provided
information for our plastics and marine protected area campaigns.

Communication activities and dissemination of our campaign work in order to obtain a greater impact with our
activities and accelerate processes of marine conservation.

o Strengthen Oceana's visibility through events supporting the campaigns and activities canmied out.
o Documenting images that may be used for campaigns.

o Work has been done to generate an increase in traffic to the website and social media.

o Increasing the impact of campaigns by establishing contacts with influential individuals.

The Fundraising team has been working on obtaining funds to finance our campaigns with while ensuring that any
objectives agreed with our doners are met.

Management of resources. Development of systems and processes to facilitate management of the Foundation’s
activities to make good use of available resources and avoid risks associated with the development of the |
foundational activities.

B) Human resources employed in the activity

Number No. hoursfyear
Type Estimated Realised | Estimated Realised
| Salaried staff 36 27 16.301 17.869
Salaried staff (termporary for expeditions) 0 5 0 ) 249
| Staff members with service contracts o 0 0 0
Voluntet_ars ) 0 0 . 0 0

C) Beneficiaries or users of the activity

In a project of these characteristics, it is complicated to estimate the exact number of beneficiaries,

especially indirect beneficiaries, as indicated in the previous activity.

Signed: The Secretary

%ﬂf\,
Signed: The Member

T

o
o -
P A

A__.
App;g:?é’d by: The President
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D} Economic resources used for the activity

. 3
Expenditure / Investment - :
Estimated Realised
Personnel expenses 692.671,59 943.268,01
Other expenses from activity 325.500,83 376.694,68
Depreciation of assets 55.000,00 54.456,63 |
Exchange rate differences 0,00 4.807,69 |
Expenses subtotal 1.073.172,42 1.379.227,01
Purchase of fixed assets (except for Historical Heritage Assets} 10.000,00 | 48.307,37 |
Purchase of Historical Heritage Assets 0,00 0,00
Cancellation of non-commercial debt 0,00 0,00
Expenses subtotal 10.000,00 48.307,8037
TOTAL RESOURCES EMPLOYED 1.083.172,42 1.427.534,38
E) Goals and Activity Indicators
. Quantification
L il Forecasted | Realised
I p . 1 1
Inform on our activities to obtain a greater | Increase the number of reactions to
impact with them and accelerate the | messages published by the Foundation
procemsses for marine conservation (Facebook, Twitter, Instagram})
Increase Oceana's coverage in the press
(coverage with a strategic value)
o o P : = : 1 T
Collaboration with other organisations Colaborate with other organisations in
investigation related to our campaigns. Take
part in an expedition with a European
organisation.
. . 1 1
Improvement of the effectiveness of our | Implement a contract system so as to improve
systems so as to make information more | resource management
obtainable that can be used to manage
projects
f//l/\ LA
Signed: The Secretary Signed: The Member Appnyéﬂ/by: The President Page 34
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Ill. Total economic resources obtained by the entity

A)

Income obtained by the entity
{INCOME Estimated Realised
Revenues and other income from property 0,00 1,12
Public-sector subsidies 700.000,00 701.093,29
Private contributions 2.574.555,00 2.826.265,36
QOther income 0,00 7.480,07
TOTAL INCOME OBTAINED 3.274.555,00 3.534.839,84

Revenues and other income from property includes financial income. Other income includes income
due to exchange differences from activities carried out in countries whose currencies are not the Euro.

B) Other economic resources obtained by the entity

During the financial year there have not been any other economic resources obtained by the entity

IV. Collaboration agreements with other entities

Does not
Description Income Expenses p;?;gg: : aﬂ:;v
services

European Commission 1400000 EUR EU Operating Grant 2020-2021 1.093,29 0,00 o
Eropean Commission 2100000 EUR EU Operating Grant 2022-2024 700.000,00 70(.000,00 )
Eurcpean Commission 230406 EUR Horiz;a2-030 5cean Citizen 2023-2024 0,00 0,00

Dutch Postcode Lottery 1000000 EUR Core support 2020-2022 333.334,00 333.334,00

Foundation for the Third Millennium 150000 CHF MPAs Campaign 2020-2022 50.482,10 50.482,10

EJF Environmental Justice Foundation 101400 USD Walton Seafood Import Control | 51.079,15 51.079.15
Eii;:;r\ogmental Justice Foundation 59855 USD Oceans 5 - Transparensy and 0.449.13 9.449,13

EJF Environmental Justice Foundation 65000 USD Oceans 5 IUU Coalition Y1 62.714,62 62.714,62

The Nature Conservancy 34450 USD Ocea;s 5 - Control Regulation Y2 2.930,34 2.930,34

The Nature Conservancy 45339 USD Oceans 5 - Control Regulation Y3 43.114,74 43.114,74

Global Fishing Watch 34100 EUR Y1 Ending trawling irﬁme Med 2021-2022 26.613,43 26.613,43 .

Global Fishing Watch 35100 EUR Y2 Ending trawling in the Med 2022-2023 15456,73 15450,73

Global Fishing Watch 52700 USD Y1 Project 2 Transparency GFCM 2022-2023 16012,32. 16012,32 T
Swedish Postcade Lottery 2000000 SEK [UU Service providers 2022-2023 64.487,90 |  64.487.90 o
Levine Family Foundation 25000 GBP IUU 5/1/2021-5/1/2022 9.713,53 8.713,53 -
Levine Family Foundation 30000 GBP gtainable Fisheries 11/1/2022-4/30/2023 11.273,00 11.273,00

Seas At Risk 247458 EUR Oceans 5 MPAs Y1 1/1/2022-12/31/2022 - 241.389,03 241.389,03

Ocean Born Foundation 25000 EUR Plastic Videos 2/1/2022-6/30/2022 25.000,00 25.000,00 .

Zero Waste Europe 12000 E.UR Break Free From Plastic 4/1/2022-3/31/2023 _12.600,00 12.000,00

Siemens Gamesa 40000 EUR Sustanaible Fisheries 1/1/2022-12/31/2022 40.000,00 40.000,00 .
Ar(-;hipe!agos {Aegan Sea Expedfion) 1.193,90. 1.193,90

Oceana UK = '1225 1.481.182,45

Oceana Inc 176.392,16 176.392,16

Collaboration agreements established with public and private entities during the 2022 financial year. The
column of expenses details those expenses included in the approved budgets and the column income
includes the amount of income to be obtained if the required conditions established in the collaboration

agreements are met.
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V. Deviations between the action plan and actual data

EXPENDITURE / INVESTMENT T°‘“A‘:h§“iggsp'a” PR Deviation %
R iy e 320795500 348270400 27523900 9%
Amortisation and impairment of value of non-current assets 55.000,00 54.456,63 543,37 1%
Expenses subtotal 3.262.55500 |  3.537.250,63|  -274.695.63| -8%
Purchase of fixed assets 12.000,0C 49.674,81 -37.674.81| -314% |

| Purchase of Historical Heritage Assets 0,00 0,00 0,00 J
Wf long-term non-trade debt 0,00 0,00 0,00 '
| Other applications 0,00 0,00 0,00 |
Investment subtotal 12.000,00  49.674,81 27.674,81 | -314%
TOTAL 3.274.555,00 3586.92544 |  -312.370,44| -10% |
INCOME Tm;g‘t‘i’j'iggsp'a“ oo Deviation %
Revenues and other ingome from property 0,00 | 1,12 1,12
Public-sector subsidies 700.000,00 | 701.093,29 1.09329| 0%
Private contributions 2574.56500|  2.826.26536|  251.71036| -10% |
Other income 0,00 | 7.480,07 -7.480,07 |
TOTAL T 327455500 353483984 |  -260.284,84| -8%
SUMMARY OF FINANCIAL RESOURCES USED e g T‘ﬂiﬁgx" Deviation %
IN OWN ACTIVITIES 3.219.555,00 3.532.468,81|  -312.913,81 -10%
IN TRADE ACTIVITIES 0,00 0,00 0,00 |
.Other Expenses a 0,00 0.00 0,00 .
- TOTAL 3.219.555,00 3532.468,81 |  -31201381|  -10%]

During the year 2022 additional funds have been received for unplanned activities that have been mostly
included in activity 5 including a small expedition, collaborations with other divisions of Oceana and a
feasibility study for a new campaign on climate change.

15.2. Application of equity components for the Foundation's own use

1. Goods and rights that are part of the allocation and goods and rights that are permanently

associated with the foundation’s purposes.

The Foundation does not have any goods or rights that are part of the allocation, nor any that are
permanently associated through an express declaration.

2. Allocation of income and revenue

Table I. Calculation of the basis for application and minimum resources to allocate to the 2022

financial vear.

RESOURCES AMOUNT
Financial year surplus -4.982,25
1.1. Positive adjustments from the accounting result {detailed in sheet 1.1)
Allocation to depreciation and losses due to deterioration of fixed assets subject to activities
I 54.456,63
in fulfilment of purposes
Common expenditures specific to the collection of activities carried out in compliance with 3.482.794.00
the purpose (except allocation to depreciation and losses due to deterioration of fixed assets) e
Result booked directly to net assets due to changes in accounting criteria or correction of 0.00
errors !
TOTA -DEDUCTIBLE EXPENSES - 3.537.250,63
z1 lf;/x_
; et
Signed: The Secretary Signed: The Member Appprpﬁgd by: The President Page 37



1.2. Negative adjustments from the accounting result (detailed in sheet 1.2)

Non-calculable revenues: . 0,00
CALCULATION BASE 3.532.265,38
INCOME TO ALLOCATE

| Amount o 3.532.268,38
Minimum % of resources to allocate to the fulfilment of purposes according to the Board of 100.00%
Trustee's agresment. '
Resources dedicated during the year to carry out aims
RESOURCES IMPORTE
2. A) Common and specific expenses of activities to carry out aims 3.482.794,00
[ 2. B} Investments in the organisation's own activity during the year {breakdown on 2.b) 49.674,81I
TOTAL RESOURCES DEDICATED DURING THE YEAR 3.532.468,81
% Dedicated resources of the basis for application 1_00,01%
Administration Expenses
Alternative limits {Art. 33 Regulation R.D.1337/2005)
5% of shareholder's equity - 6.351,53
20% of basis for application o 706.453,68
ADMINISTRATION EXPENSES FOR THE YEAR (breakdown on page 3)
Common expenses assigned to the administration of the equity 0,60
Expenses to be reimbursed to Trustees N 0,00
TOTAL ADMINISTRATIVE EXPENSES FOR THE YEAR 0,00
o Does not exceed the limit

Table Ii. Allocation and application of income to organisation purposes

— = -
Financial Basis for Tér:&‘:énesa :20::;? Total it Aag:)ﬁz:;r%:?r ?;faﬁfgiﬁgib:;;?:;
year Application according to Board dpBISgTAEE applied as and minimum
agreement b Lf resources resources to apply
2018 4.194.334,23 4.194.334,23 4.540.654,13 108,26% 346.319.90 |
2019 3.686.854,45 3.686.854,45 | 3.678.106,03 | 99,76% 337.571,48
2020 3.036.939,09 | 3.036.939,09 3.003.677,54 | 98,90% 304.309,93
2021 3.017.211,62 3.017.211,62 | 3.024.363,78 | 100,24% 311.462,09 |
| 2022 |  3532.268,38 3.532.268,38 3.532.468,81|  100,01% 311.622,52
| TOTAL |  17.467.607,77| 17.467.607,77|  17.779.270,29 |
% of basis for
Fir\x(a:er:]:_ial Application of resources for purposes Tol:)l(errgsig:;ces ang:?;'gg o
resources
2018 | 2019 2020 2021 2022 |
2018 4.187.080,49 | 7.253,74 4.194.334,23 | 100,00%
. 2019 3.678.106,03 8.748,42 3.686.854,45 | 100,00%
2020 3.003.67?,54 7.152,16 3.010.829,70 99,14%1
2021 LU 3.017.211,62 3.017.211,62 | 100,00%
2022 3.532.268.38‘ - 3.532.268,38 | 100,00%
| TOTAL i1 94.334,23 3.685.359,77 __3.012.425,96 | 3.024.363,78 3.532.268,38 | !

3 Administrative expenses

The Foundation has not incurred in any administrative expenses as defined by current legislation.

Signed: The

cretary

Signed: The Member

Appr%ﬁﬂ‘ by: The President
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NOTE 16. OPERATIONS WITH RELATED PARTIES

1. Transactions carried out between related parties

The Foundation is part of the international organisation Oceana, Inc. and although there is no legal
union, management bodies are shared by both. The members of the Foundation’s Board of Trustees
are also part of the management team of Oceana, Inc.

Donations made by Oceana, Inc. are recorded in the accounting books as aid from an independent
organisation, recording the aid received as income, as the expenses for which it was granted are

incurred.

Moreover, The Foundation also works together with other European entities of Oceana to reach common
goals having signed a collaboration agreement in 2018 with Oceana UK which is still valid. An agreement
has also been signed with Friends of Oceana although no aid has been received in 2022.

The invoicing between the related parties refers to payments made by either party for expenses
altributable to the other party. The price established is the price invoiced by creditors according to market
prices, with no added profit.

The Board of Trustees, pursuant to the provisions in its By-laws, declares that all of the positions of the
Board of Trustees are altruistic, there being no remuneration or compensation to them for their
dedication and collaboration with the Foundation.

2. Upper management personnel and Board of Trustees

List of Board of Trustees and Governing Body remuneration in the 2022 financial year:

Other
The Board of Trustees Position Salary Allowance | remuneration TOTAL
| James Frank Simon Jr. President - 0,00 0,00 0,00 0,00
| Christopher Molony Sharkey Secretary | 0,00 0,00 0,00 0,00
Kathryn Alloway Matthews Member . 0,00 0,00 0,00| 0,00
' Senior Management / Qther
Governing Body Position Salary Allowance | remuneration TOTAL
Pascale Monique Ena Moehrle Executive Director 200.136,24 0,00 0,00 200.136,24

3. Advances and credits granted to upper management personnel and Board of Trustee members

Not Applicable.

NOTE 17. PROVISIONS AND CONTINGENCIES

Provisions recorded in 2022 are for a sum of 42.118,67 Euro, corresponding to costs that have been
clearly identified and recorded in other creditors. These expenses include those notified by the High
Court of Justice and still pending from 2016 for the amount of 4.175,00 Euro and further accruals in
2022, for which invoices had not been received by 31 December 2022, for a value of 37.943,67 Euro
{2022 annual accounts audit and European Commission grant audit) and services invoiced by Oceana
Inc. in January 2023 which were carried out in 2022.

NOTE 18. PREPAID EXPENSES

The short-term prepaid expenses line has those expenses that have been booked during the year that

correspond to the following year.
>

s j‘f/,
P e
Signed: Thie Secretary Signed: The Member Appro/v,aﬂ by: The President Page 39



f Account 2022 2021
| 480. Prepaid Expenses 57.293,80 11.576,63
| TOTAL 57.293,80 11.576,63

NOTE 19. OTHER INFORMATION

1. Changes made to the Board of Trustees during the financial year

Not applicable.

2. Authorisations granted, denied, or in the process of being resolved by the Protectorate.

3. Average number of persons employed over the course of the financial year, indicating those with
disabilities greater than or equal to 33%, according to the categories to which they belong.

The average number of persons employed at the Foundation during the financial year has been 23,88
in the Madrid office. An average of 23,50 have permanent contracts, and an average of 0,38 have

temporary contracts.

The Brussels office employs an average of 7,28 employees through a representation office of which an
average of 5,70 have permanent contracts and an average of 1,58 temporary contracts.

L

The Copenhagen branch employs an average of 2,16 employees with permanent contracts, through a

representation office.

In Ireland we have hired staff since 2020 with an average of 1 employee with a permanent contract.

Distribution of the entity’s personnel by gender during the financial year, including directors and

governing bodies (yearly average).

Madrid Brussels Copenhagen Ireland TOTAL 2022
Category Women Men Women Men Women Category | Women Men Women Men
Degree 15,25 6,41 5,70 1,36 2,16 0,00 1,00 0,00 24,11 7.77
First Category Supervisor 0,00 1,056 0,00 0,00 0,00 0,00 0,00 0,00 0,00 1,05
Tk R 1,00 005| 000 000 0,00 000 o000 000 100 005
Second Category Sidlled | 0,00 012| 000 000 0,00 000| o000 000 0.00 042
Assistant 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Intern 0,00 0,00 0,22 0,00 0,00 0,00 0,00 0,00 0,22 0,00
Totales 16,25 7,63 5,92 1.36 216 0,00 1,00 0,00 25,33 8,99
Madrid Brussels Copenhagen Ireland TOTAL 2021
Category Women Men Women Men Women Category | Women Man Women Men
Degree 15,68 5,00 4,22 1,00 1,00 0,41 1,00 0,00 21,90 6,41
First Category Supervisor 0,00 1,00 0,00 0.00 0.00 0,00 0,00 0,00 0,00 1,00
e o Skilled 1,00 0,03| 000 0,00 0,00 000 o000 0.00 1,00 0,03
oogont Ga0on SKile 0.01 006 000 0.00 0,00 000 000 000 001 006
Assistant 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Intern 0,00 0,00 0,78 0,00 0,00 0,00 0,00 0,00 0,78 0,00
Totales 16,69 6,09 5,00 1,00 1,00 0,41 1,00 0,00 23,69 7,50
NOTE 20. POST BALANCE SHEET EVENTS
There have not been any post balance sheet events. o
e o
Signed: The Secretary Signed: The Member Approved by: The President Page 40




INTANGIBLE ASSETS

INVENTORY

DA:'Z:E’"‘:E"%N& [NET BOOK VALUE AT|yer peyyk VALUE AT| EXPENSES AND ACCouNTING
ACCOUNT ITEM DEBCGRIPTION ACQUISITION DATE | ACQUISITION COST AND OTHER END OF CURRENT END OF PRIOR YEAR CHARGES UTILISATION RECLASSIFI-
COMPENSATORY YEAR CATION
ITEMS
GCompuler Applications
208| Varcus Ofice Software Licansas. 2006} 475,80 475,60 0,00/ 0,00} Crwn Purpases
206| Various Ofics Software Licanses | 2007, 574,34 574,34 | “0.00 0,00 Qwn Purpesss
206| Verious Office Software Lisenses (Assoc Donation) | 30/08/2007 763,70 763,70 0,00 0.00 Cwn Pumposes | 1
208| Ranger Max Sea Navigater | 24£11/2010] 1.028,80 1.028,60 0,00 6,00 Own Purposss.
206| Verious Ofice Soflware Licenses Copenhagen 3112120401 5.285,82 5.286.62 0,00/ ©,00] Qwn Puposes.
zole Various Office Soflware Licenses _2-01I1 477,00 477,00 ooo'| 0,00| Cwn Purpoees- |
2o8| Various Office Softwar: Licenses 2013 802,80 402,80 | 0,00/ 0,001 Cumn Purposes
200| SigmaPiol 13 License Zon21z014 838,41 ema] 0.00 0,00 Own Purpasss
20a| Fotoweb 7.0 Enterpifee Ed 317122014 12.571.00 12.571,00 L 0,00 0,00} Own Puposes |
206| PRIMERT New License 231212014 " eso,r0 450,70 | 0,00 0,00] Gwn Puposes. |
208| Acrobat Licanses 27101£2015 617785 | 9.177,85 0.00 0,00 Own Purposes |
208| Pholoshop Licenses 27112018 832,83 832,83 0,00 0,00 Own Purposes
T 08| Fotostation P Update 30001/2015 484.00 484,00 u,u'c: 0.00 Own Purposes
[roTaL wmancaLr asaETe 33.653,06 33.65%,05 nn | o
TANGIBLE FIXED ASSETS
AMORTIZATIONS, WRITE-OFF
DETERIORATIONS | NET BOOKVALUE | NETBOOKVALLE | oo 0 oR
ACCOUNT (TEM DECRIPTION ACCURSITION DATE | ACCUNSITION COST AND OTHER AT END OF AT END OF PRIOR AND CHARGES UTILISATION |ACCOUNTING
COMPENSATORY CURRENT YEAR YEAR RECLASSIF-
TEMS CATION
Tachnical installations
212| Videosurveilange sistem 19/09/2018 2.313,16 2.313,18, 0,00 855,26 Ow n Purposes X
212| Alermsystem Brussels 31/05/2021 1.031,32 1.031,32 0,00 865,46 Ow n Purposes X
212| Securitas Brussals 01/08/2022 874,901 43,75 B31,24 0,00 Qw n Purposas
Furnishing and Appliances
216| Furnishings and Appliances (Assoc. Donalion) 30/08/2007 16.824,09] 16.824,06 0,00 0,00 Ow n Purposes
2186 Furnishings and appliences 2006 617,85 617.85] 0,00 0,00 Ow n Purposes
216| Furnishings and appliances 2007, 2.081,10 2.031.10] 0,00 0,00 Ow n Purposes
216| Furnishings and appliances 2008 1.342,02 1.342,02 0,00 0,00 Ow n Purpeses
216| Furnishings and applances 2008 1.005,72 1.005,72 0.00 0,00 Ow n Purposes
216| Furnishings and applances 2010, 335,70 335,70 0.00 0,00; O n Purposes
216| Furnishings and appliances 2011 82,98 682,98 0,00 - 0,00 Y Ow n Furposes
216| Furnishings end eppliances — 2015 924,44 649,25 275,19 367,58 Ow n Purposes
216| Furnishings and appliances 2016 3.438,25 2.268,54) 117174 1.515,34] Ow n Purpeses
216 Furnishings and appliances 2017, 4.603,20 2.767,83] 1.835,37 2.217,33 Ow n Purpeses
216| Furnishings and appliances 2021 18.325,99] 2.833.28 13,492.?_1 15.124,59) Ow n Purpeses
216| Furmishings and appliances 2022 17.472,64 1.201,02 16.184,82 0,00 QOw n Purposes
information Procsssing Equipmant
217| Cemputer material computars &nd others 2008 958,51 958,51 0,00 0,00 Ow n Purposes
317| Compuler materist computers and others 2012 548,00 549,00 0.00 2,00 Own Purposes
217| Cempuler rmaterial compulers and others 2013 998,25 908,25 0,00 0.00] Ow n Purposes
217| Cempular raterial: computers end others 2014 11.287.95 T 11.287,85| 0,00 2,00 Ow n Purposes
217| Compuler material computers snd athers 20185 12.250,48] 12,250,489 0,00 2,00 Ow i Purposas
217| Medrid Printars T onzeots 2.118.02 2.119,92 0,00 0,00 Qw n Purposes
217| Compuler material compulars and others 2018, 22.720,61 22.729.81 0,00 .00 Ow n Purposes
217| Comeuter material compulers and others 2017, 2091471 20.914.71 0,00 0,00 Ow n Purposes
217| Computer raterialk computers and others 2018 8.729,35 6.729.35) 0,00 1.262,85] Ow n Furposes
217| Cormpuler materiak compulers end cthers 07/07/2020) 1,387,058 830,22 506,83 841,15 Own Purposes
217| Corpuler materiak computers end cthers 18/08/2020) 992,20 587.03) 405,17 653,21 Own Furposas
217| Campulsr material compulers &nd othars 10/08{2020 738,09 426,58 312,51 497,31 Own Furposes
217| Computer matarial: computers and others 05/10/2020 1.103,48 617,86 485,80 761,68 Ow n Purposes
217| Cormputar matarial Maraki sw itches 22{12/2020 5,799._53 I 2.935,92 2.863.61 4,313,45] Ow n Purposes
217| Cermuuler material: computers end othars 28/12/2020 20.334,72 10.184,72, 10.140,00 15.223,20 Ow i Purposes
217| Compuler matieralk APC Smarl-UPS 3000Y 22/03/2021 2.188,89| 971,28 1.217.61 1.764,81 Ow 1 Purposes
217| Cempular raterial computers and others 05/04/2021 780,99 339,5 = 441,49 636,73 Own Purposes
217| Cemputer material computers and others 211122021 4.468,95 1148,1 4,320,885 4.437.83 Ow n Purposes
217 Compuler matarial Maraki sw itch 07/06/2022] 1.096,41 158,31 941,10 0,00 — Own Purposes
217| Compuler rrateriak computars and others 1811042022 4.102,32 207,06 3.804,36 0,00 Own Purpeses
217| Compuler materiak computers end others 01/12/2022) 1.385,99 28,87 1.357,12 0,00 Own Purposes
Tranaportation Hema
218| FerkikL 16/01/2007 346,84 346,84 0,00 0,00 | Qwn Furposes |
218| 1 THLight Crana 18/12/2008 B50,98| B50,98 0,00 0,00 Own Purposes
215| Closed Box Traller 2207130130 281212000 1.056,20 1.956,20 0,00 0,00 Own Purposes
218| Sixone Opan Professional rafl 201272009 44.415,24 44.415,24 0,00 0,00 Own Purposes
218 Nissan Navara 04/12/2013 23.385,13| 23.385,13 0,00 0,00 Own Purpesas
218| Nissan Naverra Hood 20/03/2014 2.511.72 2.511,72 0,00 .00 Own Purpeses
218| LBN 7202 C Jraier 24412/2014 6.420,04/ 6,426,084 -7 0,00 2,00 own Furp_:_nses
A
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Other Fixad Assets
219 Cther Assets 30062007 1.051,35 1.061,35 0,00/ 0,00 Ow n Purposes
m 219/ CTD1.,5 kw winch for MV/BO for Rangar 16{05!200?;: 31.227.34 31.227,34] 0,00 Q.00 Ow n Purposes
" 219 OlherAssets 2008] 2.528.80| 2.528,80 0,00 0,00 Cwn Purposes
219 Cthar Asssts 2009'! 10.700,75 10.700,75 0,00 0,00 Own Purposes
219] Cthar Assets 200 3.320,07 3.329,07 0,001 0,00 Crwyn Purpoaes
219 Leica DM 2500 for transmitted light eabaldlinil 0? 13.473,24 13.473,24 0,00 0,00 Own Purposes
219 Other Asssts 2011 6.876,20 8.876,20 0,00/ 0,00 Ow n Purposes
219i Laborslary Meterial 2611 23.141,13 23.141,13 0,00 0,00 Ow n Purpases
219! Broadband Transducar 201122016 5.720,00 4.138,15 1.580,85 2.267,25 CGwn Purpesas
219 Water treatment unit 291212019 18.257,156 13.928,09 5,329,068 7.839,90 Own Purposas
219 Ganerater 311122016 18.346,64 11.769,72 4.576,92 8.538,56 Own Purposes
I 19| Sony camers 12/05/2017 739,88 417,25 322,63 396,67 Own Purpasss
219, Avaye larminals 11122017 5.225,87 2641,53 2.584,34 3,108,094 Own Purposss I
219 Other Assets - Autosiavar 164052017 1.312,71 6.07443 1.238,28 2.335,20| Own Purposses
219| Avaya terminals 09052018 2.825,35 1.030,13 1.795,22 2.077.70] Ow n Purposas
219 SibuPro ROV 081172018 15.023,37 5.670,85 £.353,32 11.156,08 Ow n Purposes
219/ Rack Connections 30/12/2020 1.355,74 519,80 835,94 1.107,14 {w n Purposes
219 MNew office works GV-62 060412021 130.725,03 45,300,63 B5.334,40 111.479,40 Ohw n Purposas
219 MNew office works GV-62 vinyls 2440512021 1.996,56 650,86 1.345,64 1.751,72 QOw n Purposss
219 Acoustic celing GV-82 1 2840212022, 4.563,52 1.037 20 3.626,32 0,00 Ow n Purposes
219 Brusssls ofﬁ;s spacing 0640412022/ 17.782,60 2618,02 15.164,58 0,00 Ow n Purposes
219| Paralenz Vaquile camera 2010572022 836,35 128,33 708,02 9,00 Ow n Purposes
219/ Dishwashar 110712022 459,00 43,35 41585 0,00 Ow n Purposes
219| Nikon Z50 Carera 20/12/2022 1.100,9% 8,41 1.092,58 0,00 Ow n Purposes
AL FIEED RESETE B05,195,47 40,3743 04.878,04 201.198,30
LONG-TERM FINANCIAL ASSETS
ANORTIZATIONS, e OrE Ol
ACCOUNT ITEM DESCRIFTION acausmion oaTe | accummon cost | * ADOTHER e o s | e e I | LiusaTion |~ e
COMPENSATORY YEAR CATION
meMs
Guarantess and sstabllsbed deposits
575 Bussels Ofice Rent Guaranlee 26/02/2010)| 2.400.03 0,001 0.00| 2.408,03) Own Purposes X
270| Brussels Office Renl Guaranles 180072022 10,850,00 0,604 10.859,00) 0.00 Own Purposes
270| Warehouse Renl Guarantes ABHOTI2008) 1.800,00| 0,60 1.600,00) 1.800, 00) Own Pumposes
270| Madid Office Rent Guarantee 30r10/2020) 21.000,00 0,001 21.000,00) 21.000,00 Own Purposes
270| Copenhagen Office Rent Guarsnice 0140812022 4.538,40 0,00 4.535,40) 0.00 " Gwm Pumpases
[TOTAL LONG-TERM FINANGIAL ABSETE e . 37.797,40 Hmem| 3
INVENTORY
AMORTIZATIONS, WEOFF H
ancoumr ITEM DESCRIPTION ACOUISITION DATE | ACQUISITION COST S et | ! O | o % INumilisanionm| 5ocorine v
COMPENBATORY YEAR CATION
ITEMS
Advances to Vendors
407 Priar yeer adsances to wendors 2010-2020 3,106,02 0,00, 3.106,62 4.108,82 Fines Prapics
a7 Forma Bruseels - Fumiturs adwence 2471272021 "5.690,28 0.00] .00 5.800.28/ "~ Fines Progics X
a07 Project Manzgement Institute - Adwance 271212021 2 056,32 0,00/ oo0| 2.958,52 Fines Prapics %
407 Olher Store SAS 20/05/2022| 419,24 = 6,06 0,00 Fines Propios :
TOTAL EXISTENCIAS T 2.0, LT | | ]
o
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PREPARATION AND APPROVAL OF ACCOUNTS

The Annual Accounts that include the Balance Sheet, the Profit and Loss Account and the Report were
prepared on 30 March 2023, are drafted on a total of 42 pages and are approved by the Board of
Trustees on the date recorded on the certificate of minutes and according to valid laws,

Signature: Signature:

“James Frank Simon Jr, Christopher
President Secretary /

Signature:

fothe fol S

Kathryn Alloway Matthews
Member

SUBSCRIBED AND SWORN to by James F. Simon, Jr., Christopher M. Sharkey, and Kathryn A.

Matthews, before me, a Notary Public, on thisﬁtﬁjday of 'I‘]-,V\"? b , 2023.
DISTRICT OF COLUMBIA )

)SS.
CITY OF WASHINGTON )

y Commission Expires:
leriinie e

lgslie LaRose
Notary Public, District of Columbia
My Commission Expires 10/14/2025

Printed Name

7

l&w——- "
Signed: 'I%ecretary Signed: The Member Apprcﬁpr!{'rhe President Page 43



