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INDEPENDENT AUDITOR’S REPORT

To the General Meeting of Associates of
Oceana México, Protegiendo los Océanos del Mundo, A.C.

Opinion.

1. We have audited the financial statements of Oceana México, Protegiendo los Océanos del Mundo,
A.C. (the Association), which comprise the statements of financial position as of December 31, 2020
and 2019, and the statements of activities and the statements of cash flows for the years then ended, and
notes to the financial statements, including a summary of significant accounting policies.

2. In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of Oceana México, Protegiendo los Océanos del Mundo, A.C., as of December 31,
2020 and 2019, and its activities and cash flows for the years then ended, in accordance with the Financial
Reporting Standards applicable in Mexico (MFRSs).

Basis for Opinion.

3. We conducted our audits in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Association in
accordance with the Code of Professional Ethics of the Mexican Institute of Public Accountants (Code
of Professional Ethics), along with the ethical requirements that are relevant to our audits of the financial
statements in México, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and with the Code of Professional Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter, National Health Emergency.

4, We draw attention to the matter described in Note 14 to the financial statements, which indicates the
suspension of non-essential activities as of March 31, 2020, declared by the Government of Mexico
through the Ministry of Health arising from the public health emergency. During the suspension period,
the Association did not receive any donations.

5. In addition, payment commitments made to cover payroll amounts, payments to suppliers of goods
and services and other fixed expenses, were made with funds contributed by Oceana Inc. to the
Association’s Net Assets of $13,427,197. Our opinion is not modified in respect of this matter.
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RSM México Bogarin S.C. es miembro de la red de RSM y ejerce sus actividades como RSM. RSM es el nombre comercial utilizado por los miembros de la red RSM. Cada miembro de la red RSM es una firma
de contadores y consultores independientes cuyas practicas las provee por simisma. La red RSM no es en si misma una entidad legal en ninguna jurisdiccion.
















































